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Sprint Nextel Corporation 
Securities Law Compliance Policy 
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1  Insider Trading Prohibited 
Except in a Permitted Transaction as described in Section 5, no Board member, employee, or 
agent may purchase or sell securities of Sprint Nextel or of any other company with whom 
Sprint Nextel deals while aware of material, nonpublic information concerning Sprint Nextel, or 
the other company, until at least one full trading day after the information has been fully dis-
closed to the public.  

(a) Board Members, Employees, and Agents 
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(b) Material, Nonpublic Information 
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(c) Other Companies 
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(d) Securities 
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(e) Purchase and Sale 
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(f) One Full Trading Day 
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(g) Margin Loans 
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2  Unauthorized Disclosure of Material, Nonpublic Information Prohibited 
No Board member, employee, or agent may disclose material, nonpublic information about 
Sprint Nextel or any company with whom Sprint Nextel deals to anyone outside Sprint Nextel 
unless authorized to do so.  Authorized disclosure to those not subject to the Policy may re-
quire you to have the party to whom you are disclosing information agree not to disclose the 
information or trade in the securities until the information is publicly disclosed. 

(a) Tipping 
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(b) Authorization to Disclose Material, Nonpublic Information 
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(c) SEC Rules on Fair Disclosure (Regulation FD) 
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(d) Non-Disclosure Agreements 
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3  Blackout Periods 
The following persons may not purchase or sell Sprint Nextel’s securities or enter into a 10b5-
1 trading plan during the following blackout periods:  
(a) for Board members and designated employees (except for Permitted Transactions), during 

the period beginning on the fifteenth day of the last month of each fiscal quarter and end-
ing at the close of trading on the first full trading day following the release of financial 
results,  

(b) for those identified in the announcement or otherwise (except for Permitted Transactions 
as possibly modified by the announcement), during any period when Sprint Nextel has 
announced a blackout period with respect to a transaction or other event, and 

(c) for Board members and executive officers, to the extent and during the periods required 
by Section 306 of the Sarbanes-Oxley Act of 2002 and its implementing regulations. 

The General Counsel may suspend a blackout period at any time he determines that the rea-
son for the blackout period no longer exists. 
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(a) Pre-Earnings Blackouts 
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(b) Transactional Blackouts 

�����
�� ��
��������(���
�������
�
���
�������
������� ���$�	
����
�
�
��
��
�
��

����������������	�������
�������
������
����������������
��" ��������
���6	��
��
����

�����
�� ��
�����7 �������* �	�������� ���$�	
����" �����
��%�����	���
����� ���$�	
��

����������" ���������� ���	��������
�� ��
��������(��(��������������!�����
�(��
������!


����� 
���� 
���  �� ��������� ���� ���� ������%� � '�� 
��� 7 ������� * �	����� ��������� ��

 ���$�	
� 
�� " �������	� ���� �	 6��
�� ��
�
 ������ 
��� �����������

��
� " ���� ��
����

��	�" ����
��� ���$�	
� ����������" �����
�����%�

(c) 401(k) Plan Blackouts 
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(d) Entering into 10b5-1 Trading Plans 
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(e) Questions Regarding Trading Blackouts 
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4  Requirement that Board Members and Certain Executive Officers Obtain Pre-
clearance and Provide Notice of Transactions 

All Board members and executive officers (also known as Section 16 insiders) are subject to 
the SEC’s insider trading rules under Section 16 of the securities laws and before entering into 
a purchase or sale of Sprint Nextel’s securities or a 10b5-1 trading plan, they must preclear 
securities transactions with the General Counsel’s Office.  These Section 16 insiders must 
notify the General Counsel’s Office as soon as practicable after the transaction of the date, 
quantity, price, and the nature of the transaction.  Section 16 insiders do not have to preclear 
or provide immediate notice of Permitted Transactions, unless the Permitted Transaction is 
subject to the two business day deadline or other accelerated reporting deadlines under the 
SEC’s insider trading rules.  No other employees are required to preclear securities transac-
tions.  

(a) Preclearance 

0���� ���
���� �;� ��������� ���� ��,	����� 
�� ��������� 
����� ���	��
���� 
������
�����

�����	�����
������
�������(��(���������
�� ��
����
��$���������
���=3��$�������	������

�����
�

����������
�����" �
�� 
���7 �������* �	�������0�����%� � � ���
���� �
��������

�����
�����������
�����
�����%� �����7 �������* �	�������0����������(���� ���
�����" ���

����,	��
��������
����������
�������
����������� 	
�	�
�
�
���������� ���
������
���!

����������	��
���������" �
����	%�����

(b) Notification 
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(c) Margin Loans 
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5  Permitted Transactions 
Permitted Transactions fall into one of three categories: 

• transactions with yourself 
• transactions with others through 10b5-1 trading plans 
• transactions with Sprint Nextel through its employee benefit plans 

 
Permitted Transactions include the following: 

• transferring shares to an entity that does not involve a change in the beneficial own-
ership of the shares, for example, to an inter vivos trust of which you are the sole 
beneficiary during your lifetime; 

• execution of a transaction pursuant to a contract, instruction, or plan described in Ex-
change Act Rule 10b5-1 (c)(1)(i)(A) (called a “Trading Plan”) but only if, with respect to 
directors and executive officers, the contract, instruction, or plan requires the broker 
or other counter-party to notify the General Counsel’s office immediately upon execu-
tion of a transaction pursuant to the plan; 

• acceptance or purchase of a stock option issued or offered under one of Sprint 
Nextel’s employee stock option plans or the cancellation or forfeiture of options pur-
suant to the plans;  

• election to participate in, cease participation in, or purchase securities under the Em-
ployees Stock Purchase Plan; 

• vesting of stock options or shares of restricted stock and any related stock withhold-
ing; 

• exercise of stock options issued under Sprint Nextel’s stock option plans in a stock-
for-stock exercise, payment of the exercise price in shares of stock, and any related 
stock withholding transactions but not any sale of the stock acquired in the option ex-
ercise;  

• acceptance of shares of restricted stock under a Sprint Nextel employee benefit plan; 
• making payroll contributions to the 401(k) Plan, but not intra-plan transfers or other 

transactions causing funds to transfer in or out of one of the Sprint Nextel stock 
funds; 

• acquisition of shares or share units in the Directors Deferred Fee Plan, the Director 
Share Plan or the Sprint Nextel Executive Deferred Compensation Plan, but not intra-
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plan transfers or other transactions causing funds to transfer in or out of either the 
Sprint Nextel stock unit accounts in those plans; 

• acquisition or disposition of stock in a stock split, stock dividend, or other transaction 
affecting all stockholders equally; or 

• any other transaction designated by the Board of Directors or any committee thereof 
or senior management, with reference to the Policy, as a Permitted Transaction. 
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(b) Pre-Disclosure of Undisclosed Material, Nonpublic Information 
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6  Administration of Policies 

(a) Administration by General Counsel’s Office 
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(b) Hardship Exemptions 
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(c) Confidentiality of Policy Decisions 
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(d) Amendment of the Policy 
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